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i TOGETHER with 3l arad singular the rights, members, hereditaziaonts, ar=d appurtetsioss to the saine balondand of 1 aby wad
e inwident or appertaining, incleding all budt-in stoves arsd refrizeratons heating sir curebfiononag, phicbon ) e o] tntnres wall
to wall carpeting, fermvs aral gates. aml umy othas equiptent of fintizres rowy of beresltor attedbesd G boonn any firander,
it being the intention of the parties hereto thet ol s fintures and equprent, other than Lousehiohs fusmiture bee ot herad 2 part of

r the realty.
TO HAVE AND TO HOLD all and singular the said premises unto the Moitgagee, 1ts suconsorns ared aivizes forover. —l

The Mestgagor represents ard warrants that said Mortzagor is seized of the abore dvsenbed premises in fae simple absolute; that
the aburve descnbel premises are free and clear of all Eoens or other eranmbrase: that the Mosteegor is Lenfully cinponerad to cun-
vey or ercimber the same; and that the Mortgagor will forever deferrd the suid premises voto the Mortgagor, s stuuessols arad assizes,
from and against the Mortgagor ardd every person whomsoever lawfully chsining or to Lz the s of 2y part thereod

THE MORTCACOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortzazor will promptly pay the principal and interest on the indebtaluess evidenced by said proniissory rote at the
tisr.es amd in the manner therein provided.

ey -

C e
»

i 2. That this mortgage will sevure the Mortgagee for any additional sums which Be 2dvarae) hereafter, at the ootion of the
; Mostzazee. for the pavment of taes, of public assessments, hazard insurance preminns. repains o wther sk purposes pruneant to the
Y provisions of this mortgaze. ard also for any loans o advamxes that may hereafter b nnde by the Mortzagee to the Moztgazor vreler
the authority of Sec. $3-35. 1962 Code of Laws of South Carolina, as snendal, or sipolar statutes, ared 2 sins s advenced shall bear
irterest at the same rate of rates as that provided in said note unless othemise 2crcald tpon by the partics ase! shull be paoyable at the
demared of the Moddgazee, unlas otherwise provided in writing.
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3. That Mortgagor will keep the improvensents on the mortzagal premises, whether pow existing o Lercafter to Lo eratald, insured
sxairnt koss by fire, wirddstorm and other hazards in a sum ot ks than the boilasce e bereneder 21 any tone enal o oeapany of
vrnpanics scceplable to the Mortzagee, and Mortgager dies bercby assiza the puliy of polnies of fnzerae to the Motdidee arad
2zrevs that all such policies shall be bedd by the Mortzazee should it o rejuire and stall invhude boss pavable (biias in fnor of the
Mortzager, aml in the evert of Joss, Mortgazor will give inunediste rotae thereof to the Mostvagee by regivtesal el and stould the
Mortzecor at any time fail to keep saidd premses msured or fail to pay the premiums for sch insurance, then the Mottzioee may (ause
stxch buprusemernts to Le insurad in the neme of the Mortgagor and reimburse itself for the wmt of such irsuriice, with intaot a5
Lereinsbove provided. ‘ :
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4. That the Mostgagor will keep all improvements upon the mortzaged premises in good repain, anxt should Mestzazor fail to do
0. (!_m Murtzagce may. at its option, enter upon sail prentises and make whitever repaiss are revesany afed dharde the exprracs fur such :
repairs to the mortgage debt and collect the same nrder this mortgade, with interest as hereinzbore providel. .
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5. That the Mortzazee may at any time require the issnance aml maintenarce of instzrance upon the bfe of any person oblizated
under the indebtedness sexured hereby in a sum sufficient to pay the morttage dib, with the Motrivager as berefictary, and if the

7. That if this mortgage sevures a “vonstruction loan™. the Mostiazer agrees that the priraipal amonnt of the indebtedness hr:reby
secured shall be dishurse! to the Mortzagor in periodic payinents, as corotmction progresses, in acvordamce with the terms and cs:-ndx—
m;:ss of 2 Construction Loan Agreement which is separately cacaited but is srade a pant of this mortzage and incorporated hercin by
reference.

i gzimiums are not otherwise paid, the Mortgagee may pay saikl premiums and any amount so paid shall bevonae a pait of the mostgage
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”5 6. That Mortgagor azrees to pav all taves and other public assessients knied awainst the mortzaged premises on of before the !I
3 dise dates thereof 2nd to exhibit the reveipts therefor at the offices of the Murtvagee imnwdiately upon payment, ard shoukd the Mont-

i zagor fail to pay such taves ard assessnents when the same shall fall dize, the Mortgager nuay, 2t its option. pay the same and charge

H the: anounts so paid to the mortgaze debt and collect the szme under this nmrtcaze with interest as above provided.
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§. That the Mortzagor will ot further encumber the premises dbove describall without the prior consent of the Moztgagee, and
should the Mortzavor so enounber such premises, the Mortgagee may. at its oplion. delare the indebtadness hereby secured to
immediately due and payable and may institute any proceedings necesany to ollext aid indebtedness.

9. That shonld the Mortzagor alivnate the mortzaged premises by Coutract of sale. Bond for Tule, or Deed of Convevance. and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be reqpuired to file with the Association an
application for an assuzaption of the mortzage indebtedress. pay the reaswnable cost as rerquired hy the Association for processing
assumption. furnish the Association with 2 opy of the Contract of Sale, Bond for Title, or Deed of Converance. and have the interest
rate on the loan halince existing at the time of transfer modified by increaning the interest rate on the said Yoan balance to the maxi-
mum rate per annum pernsitted to be (harged at that time by applicable Sonth Croling Low, or a Iower imrene in interest rate as may
be determined by the Association. The Association will rotify the Mortuazor or his pischaser of the rew interest rate and monthly pay-
ments. and will inail him a tew passhook. Should the Mertzazor, or his Purchior, fal to comply with the provisions of the within
paragraph the Morteazee. at its option, may declire the indebtedness herehy wenred to be immediately due and payab® and may
institute any procecdings recessary to collect said indebtedness. o e
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10. That should the Morgagor fail to make puments of principal and interest as due on the promissory note and the samne shall be .
unpaid for 2 period of thirty {30} das. or if there should be any failire to comply with and abide by any by-laws or the charter of 3
the Mosteagee. or any stipulations set out in this mortzaze. the Mortzazer. atals option. may write to the Mortzagor at his last known
address giving him thirty 130) days in which to rectify the said defanlt amd should the Mortiacor fail to rectify said defanlt within the E -
said thirty days. the Mortgazes, may. at ils option, increase the interest rate on the loan balanee for the remaining term of the Joan or E
for a lesser term to the mavimwu rate per annnm permitted to be charzed at that time by applical Je Somth Carolina law, or a lesser 3
increase rate as may be determined by the Association. The monthly payvments will b adinsted accordingly, b
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11. That should the Mortzizor fail to m e pesnwnts of principal azsd irderest s e on the prosisany rote arnl should any monthly
installment become past due for 3 period in excess of 13 days, the Mortzazee sy wollect a late charee” ot to exceald an amourt 3
equal to five (392 ) per centum of any such past due installment in order to cover the extra epense incident to the handling of such
delinquent payments.

i

G

12. That the Mostgagor hereby assigns to the Mortgagee, its successors and assiwns. all the 1ents. issues. and profits accruing from
the mortgaged premises. retaining the rivht 1o colledt the same so fon as the idelit herehy secured s net in amrears of payment. but
should any part of the principal indebtedness, or interest, taves, or fire Ginnrance preminms, be past due and unpaid. the Mortgagee
may without notice or further procecdings take over the mortzaged premises, if they shall Le ocoupied by a tenant o tenants, and
collect said rents and profits and apply the same to the indebtedness hereby secured, withont liability 20 account for anything more
than the rents and profits actually collected, less the cost of collection and any tenunt is anthorized, npon request by Mortgagee, to
make all rental payments direct to the Morizagee. without lahility to the Morteavor. nntil notified ta the contrary by the Morteagee: 1
and should said premises at the time of such default be occupied by the Morteazor, the Mortizazee may apply to the Judge of the ' 1
County Court or to any Judge of the Coust of Common Pleas who shall be resident or presiding in the county aforesaid for the appoint-
ment of a receiver with authority to lake possession of said premises and collect such rents and profits. applyving said rents, alter pay- -4
in%!l lhgd cost of collection, to the mortgage debt without Tiability 1 account for amything more than the rents and profits actually ‘
collected. ¥
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13. That the Mortgagee. at its option, may require the Mortgagor to pay to the Mortagee, on the first day of each manth until the
note secured hereby is fully paid, the following sums in addition to the payments of privcipal and interest provided in said note: a sum
equal to the premiums that will next become due and pavable on pelicies of morteage wiaranty insnrance {if applicahle), fire and other -
: hazard insurance covering the mortgaged property. plus taves. and assessments net due on the mortzaved premises {all as estimated by
the Mortwagee) less all sums already paid therefor. divided by the number of months to clapse bhefore one month prior to the date when
such premiums. taxes, and asscssments will be due and payable, such sums to he held by Mostaagee to pay said premiums, taves and
special asscssments. Should these pavments exceed the amount of payments actmally made by the Mortvazee for Laes. assessments. or
insurance preminms, the excess may be credited hy the Mortgagee on subsequent payments to be made by the Mortyagor: if, however,
said sums shall he insufficient to make said pavments when the same shall become duie and pavable. the Morteagor shall pay to the
L Mortgagee any amounts necessary to make up the deficiency. The Mortgazor finther agrees that at the end of ten vears from the date
hereof. Mortgagee may. at its option. apply for rencwal of mortgage wmarinty or similar insurance ( if applicable) covering the balance J
then remaining due on the morteage debt. and the Morteagor mav. at its option. pay the sinede preminm reequired for the remaining
vears of the tenm, or the Mortgagee may pay such premium and add the sume to the mortaage debt in which event the Morteagor shall
repay to Mortgagee such premium payment. with interest. at the rate specified in said promisay mote, in equal monthly installments
over the remaining payment perod.

A

P el

i

’
P Lo

Page 2

H

3
[T

e e [

v ———b— ».HL‘



